Cork

second

on injury
claims list

by Alan Good

CORK has the second
highest rate of personal in-
jury claims per head of pop-
ulation in Ireland.

According to the Personal
Injuries Assessment Board
(PIAB), Cork accounts for
almost 15% of claims re-
ceived, despite comprising
only 11.4%  of the
population.

Limerick had the highest
rate of claims per head of
population, accounting for
7.35% from a population
figure of less than 4.5%.

0.65% — while Dublin’s
figure of 27.48% shows that
claims are broadly in line
with population base.

Figures also show that

49% of claims are a result of
motor lability, 21% employ-
er liability and 30% public
liability.

With the majority of
awards under €50,000, per-
sonal injury accidents in Ire-
land are of low to medium
severity, according to the
PIAB.
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The PIAB was set up in
July, 2004, as part of an
overall government reform
of insurance claims.

It followed the PIAB Act
of December, 2003, which
stated that all claims for per-
sonal injury, excluding med-
ical negligence, must be
submitted to the group.

PIAB chief executive Pa-
tricia Byron said the imple-
mentation of the board has
resulted in a “dramatic cul-
taral change” in how per-
sonal injury claims are dealt
with.

“The mnew system has

proven that personal injury

claims can be resolved sig-
nificantly faster than the old
system of litigation,” she
said. '

“While the PIAB delivers
the same level of compensa-
tion to victims, we also sig-
nificantly reduce the cost of
delivering compensation
from one party to another.

Ms Byron added that the
PIAB system is proving to
be consistently more than
four times cheaper, and
three times faster, than liti-
gation. It has reduced the
cost of a compensation
claim. from 46% to 10%, and
cut processing time from an
average of three years to just
nine months.

In 2005 alone the PIAB
awarded over €11 million in
compensation and saved
over, €4 million in delivery
costs.

“As more awards are made
during 2006 savmgs will
continue to grow, said Ms
Byron.

“The PIAB has also bene-
fited insurance policyholders
who have already experi-
enced cuts in their premium
charges in recent times.
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